CHENG MEI MATERIALS TECHNOLOGY CORP.

2021 1st extraordinary shareholders’ Meeting Minutes

(English Translation for Reference Only)
Time: 9:00 a.m., December 29, 2021
Place: No.12, Zhongxin E. Rd., Xinshi Dist., Tainan City (Tree Valley science center)

Total shares represented by shareholders present in person or by proxy: 448,951,623 shares
(including the electronic attending shares of 44,052,858 shares), accounted for 66.48% of total
shares of 675,291,500 shares, the Company’s total outstanding shares (deducting non-voting shares

as required in Article 179 of the Company Act)

Attended by: J.Y., Ho, (Chairman), L.H, Lo (Director), J.E, Chang (INED), Four Season’s
Logistics Services Intl Corp. (Director), Yen Wen Asset Management Consultant Co., Ltd.
(Director), Abraham Investment Co., Ltd (Director), Ever Fortunes International Investment Co.,
Ltd (Director), Chien Zhi, Wu (PWC Taiwan accountant), J.R, Chen (Attorney), Hermes Kung
(Attorney)

Chairman: J.Y., Ho (Chairman) Recorded by: J.R., Li

1. The Chairman Calls the Meeting to order.

2. Chairman’s Remark : (omitted)
3. Discussion Items :

Item 1: To Disposal of major subsidiary, Chi Mei Materials Technology Investment

Co.,Ltd. (Proposed by the Board of Directors)
Explanatory Note :

1. Chi Mei Materials Technology Investment Co., Ltd “CMMTTI” is a wholly owned
overseas subsidiary of the Company. Through investing in Chi Mei Materials
Technology Investment Co., Ltd, The Company owns 883,200,000 shares of
Hengmei Optoelectronic Co., Ltd. “HMO” (shareholding ratio 28.10%). CMMTI
is the holding company of HMO. Except for holding equity interest of HMO,
CMMTI does not own any other assets.

2. In consideration of the Company’s overseas strategic plan. The company proposed

to dispose the equity interest of CMMTI in order to sell 883,200,000 shares of



HMO.

3. The board of directors approved to sign memorandum of understanding (MoU)
with BVI Blessing Well Enterprise Limited on November 1, 2021 and
accomplished on the same day.

4. Major conditions of the disposition of shares:

(1) Trading counterparty: BVI Blessing Well Enterprise Limited

(2) Trading counterparty and its relationship with the Company: Nil

(3) Amount: Chi Mei Materials Technology Investment Co., Ltd. 100% shares
(146,500,000 common shares)

(4) Unit price: approx. USD 1.1945

(5) Monetary amount: USD 175 million

(6) Profit from the disposal: approx. NTD 27,164 thousand

5. Other professional opinions:

(1) Based on Valuation reports issued by KPMG Taiwan and Diwan Financial
Advisory Services, the price is deemed reasonable and compliant with the
valuation reports.

(2) Based on fairness opinions reports issued by CPA TUNG CHANG CHEN of
RSM Taiwan, and CPA Fanny Lin of WEYONG INTERNATIONAL CPAS &
CO. TAIWAN, the price is fair in accordance with the requirement.

(3) Based on legal opinion issued by attorney at law HERMES KUNG of Global
Network Commerce Legal, the transaction does not violate relevant laws and
regulations.

6. The proposal is ratified by all of the attending board of directors, and is then submitted
to the shareholders meeting.

7. For any matters not specified in the above, the Chairman and president of the
Company are authorized to handle such matters with full power according to the
law to amend, sign and exercise the matters.

8. Submitted for discussion.

Resolution :
Votes presented at the meeting in total : 448,951,623 votes
For : 409,910,934 votes (including by electronic votes 5,214,169 votes)
Against : 469,473 votes (including by electronic votes 469,473 votes)
Invalid © 0

Abstain : 38,571,216 votes (including by electronic votes 38,369,216 votes)



The votes cast “For” are of 91.30% of the votes presented at the meeting in total.

The proposal has resolved as proposed

4. Election Items :

Item 1: By-election for one independent director. (Proposed by the Board of Directors)

Explanatory note:

1. Pursuant to the Article 15 and the Article 15-1 of the Articles of Incorporation. The
Company shall have five (5) to nine (9) directors to be elected at the shareholders’
meeting through candidates nominating system.

2. INED Huang was resigned on May 24, 20201.

3. In accordance with corporate governance and Articles of Incorporation, It is proposed to
by-elect for one independent director.

4. The term of independent director started from Dec 29, 2021 to April 29, 2024.

5. The election will be in accordance with Electoral Method for Director.

6. List of Independent Director Candidates:

Name of the Current Shareho
Type Education Experiences
nominee occupation |lding
(1) Vice chairman and Strategic
(1) Director,
leader,
. Chenbro Micom
PWC Taiwan
) Co., Ltd.
(2) Chairman,
EYES MEDIA CO., LTD (2) Director,
(DEVIBA. 3) Chif Stategy Advisor, INT | T8 S8
National Taiwan (3) Chief Strategy Advisor, Telecom
. . TECH Co., LTD
University. Corporation
(4) Advisory Committee member,
Limited
Indevend (2)EMBA, Fudan |cjege of Management, National e
ndependent I 3) Director,
) P Steve Go University Taiwan University. (3) Director 0 share
Director ) ) . Card Plus Pte.
(3)Bachelor in (5) Executive Director, Chinese Tax
o Ltd., Singapore
Accounting Research Association )
’ . . (4) Chairman,
Soochow (6) Director, Chunghua Association '
o Huxia
University. of Public Finance

(7) Director, CCIA

(8) Advisory Committee member,
Committee of national finance
integrity

(9) Intellectual Property Committee

Consulting Co.,
Ltd.




Type

Name of the
Education
nominee

Experiences

Current

Shareho

occupation |lding

member, Chinese National
Federation of Industries
(10)Associate Professor, Chung

Yuan Christian University

7. Please conduct the election accordingly

The result of the election:

Type ID or AC NO. Name Votes
Independent
. A12650% %5 Steve Go 409,458,663
Director

Other items

Item1: Removal of the non-competing duty for directors and institutional director.

(Proposed by the Board of Directors)

Explanatory Note :

1. As provisioned in Article 209 of the Company Act, "A director who does anything for himself

or on behalf of another person that is within the scope of the company's business shall explain

to the meeting of shareholders the essential contents of such an act and secure its approval."

2. To solicit professionals of the industry to join the Company and its management, the Company

plans to cancel the non-competing duty on new director and institutional directors.

3. The proposed removal of non-competing duty for directors and institutional director

Type Name Competing occupations

Director: Chi-Wen (1)Independent director, Oceanic Beverages Co., Inc.
Abraham Chen

Investment Co., Ltd

Representative

Independent Wei-Ting (1) Independent director, Kwong Fong Industries Corp.
Director Liu




Independent Steve Go

Director

(1) Director, Chenbro Micom Co., Ltd.

(2) Director, Taiwan Star Telecom Corporation Limited
(3) Director, Card Plus Pte. Ltd., Singapore

(4) Chairman, Huxia Consulting Co., Ltd.

4. Submitted for discussion.

Resolution :

Votes presented at the meeting in total : 448,951,623 votes

For : 409,671,438 votes (including by electronic votes 4,974,673 votes)

Against - 662,251votes (including by electronic votes 662,251 votes)

Invalid : 0

Abstain : 38,617,934 votes (including by electronic votes 38,415,934 votes)

The votes cast “For” are of 91.25% of the votes presented at the meeting in total.

The proposal has resolved as proposed

5. Extemporary Motions : None

6. Adjournment: 9:26 AM of the meeting day, all shareholders presented in the meeting has

unanimously resolved to adjourn the shareholder meeting.

(For the convenience of readers and for information purpose only, the Minutes of

extraordinary shareholders’ meeting has been translated into English from the original

Chinese version. In the event of any discrepancy between the English version and the original

Chinese version, the Chinese-language version shall prevail.




